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SPEEDMASTER MOONWATCH
Co-Axial Master Chronometer

PRECISION

Our attention to detail is evident in everything
we make. It took our skilled watchmakers years to
engineer the intricate yet powerful mechanics of
OMEGA's Co-Axial Calibre 3861. A Moonwatch
movement that is Master Chronometer certified
for its exceptional precision, performance, and
magnetic resistance. We achieve this level of
excellence by investing time and obsessing over
the details. That’s our uncompromising approach.
That’s OMEGA precision.
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#Precision

REGENCY WATCH
Annapurna Arcade, Durbar Marg
1 Durbar Mall, Thamsherku Center,
Durbar Marg. MGA International Pvt Ltd

omegawatches.com
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With uncertainty abounding so many areas of public life and governance, this list of 100
people of Nepal who have dominated our conversations and life in the past year, some for
good and some for no good, is an attempt to spotlight whether our energies are focused in
the right direction.

Where attention goes, energy flows. This is a well-established fact. It is also equally
important to recognise that change is inevitable. At the crux of Nepal's instability lies the
struggle for structured dominance in politics, business, society and spirituality. We may
have become a federal republic, we may have inclusive policies and representations but it
is also true that a select few are more equal than everybody else. When rules can be bent
and policies adjusted to accommodate vested interests of a few, success often becomes a
game of buying favours and holding political favouritism.

Transparency and accountability are the cornerstones of good governance at all levels. But
with growing levels of corruption and indiscriminate authority, with leadership lacking
discipline and answerability, the youth will continue to leave the country — as a choice — to
work and build lives on foreign lands. Politicians and experts often suggest that the youth
are leaving for lack of economic opportunities in the country. It may have been so at some
point but not anymore. Today, it is a choice. They leave because of their inability to see a
future that could be built by a dynamic leadership that understands the needs of our time.

National borrowings and aid dependency is being questioned in international forums.
Different parts of the country are mired in controversy. From misappropriation of funds to
forced acquisition of land, from displacement of indigenous rights to lack of rule of law,
it is always the common person who suffers. Every election comes with a promise of a
fresh start but as the days turn into weeks and months and years, there is only a growing
resignation and indifference among the populace.

There are multiple crises threatening human survival globally. We, in Nepal, are blessed

in many ways in that we are blessed by nature's abundance; if only we recognise where

we must direct our energies and not waste opportunities on personal gain and populist
statements, we could change the course of our country's path to sustained prosperity for all.

There are many amongst us doing good work. These are the people who have dedicated
their lives and actions to making a difference, many are silent heroes and may not be on
this list; we salute their spirit and dedication.

This list is purely one of the people who have been holding our attention on multiple
platforms and is largely a reflection of the conversations we have in person and on
our social media feeds. We may like them, we may not like them but they are ones
dominating the media discourse. I must also agree in advance that this list may not
be all encompassing, but we have worked to dig deep into learning about people who
have shaped our conversations in the past year in their specific areas of expertise and
engagement.
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Charu Chadha
editor
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“OUR VISION IS TO ESTABLISH MERCURE

KATHMANDU AS A BENCHMARK FOR
INTERNATIONAL HOSPITALITY IN NEPAL.
WE WANT TO BE MORE THAN JUST A HOTEL

— WE WANT TO BE AN INTEGRAL PART

A GEOPOLITICAL SHIFT: REASSESSING OF THE CITY'S CULTURAL AND BUSINESS THE PROFESSIONAL WRESTLING INDUSTRY
NEPAL'S PRIORITIES BEYOND THE US LANDSCAPE. BY INTEGRATING LOCAL AND MARKET COMPETITION
AID FREEZE ELEMENTS, EMBRACING SUSTAINABILITY TRYING TO DOMINATE THE MARKET IS NOT
AND OFFERING WORLD-CLASS SERVICE, WE ANTI-COMPETITIVE BEHAVIOUR.

AIM TO MAKE A LASTING IMPACT ON NEPAL'S
HOSPITALITY INDUSTRY.”

VINEET MISHRA
CLUSTER GENERAL MANAGER, ACCOR

[__OPINION | FACE TO FACE [ _ECONOMICS |
WRITE TO US AT LIKE US ON ON THE COVER
100 PEOPLE TO WATCH 2025
editorial. b360@mediad.com.np Business360nepal

COVER DESIGN
BIKRAM CHANDRA MAJUMDAR
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CHANGE IS NEVER

EASY, ESPECIALLY IN
ENVIRONMENTS WHERE
EXISTING SYSTEMS HAVE
BEEN IN PLACE FOR A LONG
TIME. LEADERS MUST FIRST
ACKNOWLEDGE THE FEARS
AND CONCERNS OF THE
PEOPLE RESISTING CHANGE.
COMMUNICATION IS KEY —
EXPLAINING WHY CHANGE
IS NECESSARY AND HOW IT
WILL BENEFIT EVERYONE
INVOLVED.

DR BIMAL
KOIRALA

FORMER CHIEF
SECRETARY, GOVERNMENT
OF NEPAL
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The ‘100 People to Watch’ list serves as a chronicle of influence
and discourse from the past year, documenting individuals
who have significantly shaped conversations, driven change, or
catalysed major developments across various sectors.

This list reflects our collective focus during that period — who
garnered attention, who we followed, whose actions resonated
throughout society, and whose ideas dominated discussions.
Consequently, it transcends mere celebration of achievement,
becoming a sociological snapshot of those who shaped the year's
narrative. Its value lies in reflecting both the anticipated and
unforeseen forces that propelled conversations and developments.

Each list entry includes a concise profile detailing designation,
degrees, current engagements and recent accolades. This
information is provided by individuals with demanding schedules
and extensive accomplishments. This succinct profile constitutes
‘100 People to Watch’.
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Chiri Babu Maharjan

Chiri Babu Maharjan, twice elected
mayor of Lalitpur and member of the Nepali
Congress party, moves through the city
like a quiet architect of time; part guardian
of ancient courtyards, part negotiator
with modernity. His vision is reflected in
restored water spouts, tree-lined streets
and cycle lanes where old gods and electric
vehicles coexist. His beautification and
environmental initiatives, preservation
of historical pools and landmarks, and
development of secure parks with CCTV
and smart lighting enhance the quality of
life for its residents.

BalendrdShah (Bale
rapper by péssion and
unconventiona Nepal's polltlcqllandscape h
is Kathmain rwith a huge fan followmg across
age groups throughout the country. Sincé winning
Kathmandu’s mayoral seat, he has tackled waste
management, reclaimed govérnmient land,
Fridays book-free in schools, held liveptblic meetlngs
and revived Newa place-aermies. He draws criticism is
equal force forhisTUnconventional methods of work
qnd his“tnfiltered online posts that take on politicians,
““cultural appropriation and national issues. He was
named in Time magazine’s ‘100 Emerging Leaders Who
Are Shaping the Future’ in 2023.
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C KRaut

CK Raut, founder of the Janamat Party is a computer
engineer, elected member of the federal parliament,
author and activist. Once a separatist advocating for an
independent Madhesh and the founder of the Alliance
for Independent Madhesh (AIM), his shift to mainstream
politics retains his advocacy for Madhesh rights at the
heart of his work which has gained traction in citizenship
and land ownership rights of the Madhesh people. He
holds a PhD in Computer Science from Cambridge
University and has lived and worked in Japan and the
United States. He is seen as a quiet force in national
politics and has a huge following across the nation.

Gopal Hamal

Gopal Hamal, Dhangadi’s independent Mayor by
a large margin, built his campaign on the promise
of shifting politics from corruption to welfare. Since
winning, he has worked to fulfil that promise launching
initiatives such as ‘Ama Bachau Abhiyan,’ ‘Jestha Nagarik
Abhiyan,’ ‘Project Bank,” and ‘Har Ghadi Nagar Prahari’ to
enhance citizen safety and security. With a clear agenda
that focuses on accountability, accessible healthcare,
waste management, infrastructure development,
and education, he is well supported by the people of
Dhangadi. A well-established business person and social
worker prior to joining politics, he has prioritized public
health and banned plastic use in Dhangadi.

www.b360nepal.com

KP Sharma Oli

Khadga Prasad Sharma Oli, Nepal’s
Prime Minister, remains a figure of both
admiration and scrutiny, hailed for his
b nationalism and critiqued for his leadership
) controversies. A political mastermind,
he has served time in jail as a political
prisoner for 14 consecutive years, including
four years of solitary confinement, for his
pro-democratic political activities. In his
first tenure as PM, he oversaw the drafting
of Nepal's democratic constitution. He has
been a strong crusader of democracy and
human rights, and is recognised for his
significant contributions in implementing
- the constitution and laying the ground for
economic transformation in the country.

g Serving as Prime Minister for the fourth
time, his sharp wit and offhand remarks
frequently stir discussions across Nepali
social media, and some even see him as an
authoritarian.

Harka Raj Rai

Harka Raj Rai, the elected mayor of Dharan,
captured public interest on social media first for
his interesting election campaign standing alone
asking for votes. He did not make big promises, he
just focused on people’s real problems in Dharan
with the water crisis being a major issue. In 2023,
he led a 98-day voluntary campaign. He was seen
digging the earth alongside the general public,
joined by over 5,000 residents, to bring water from
a stream 42 kms away. He is often criticised for
his lack of decorum and frequent outbursts on
social media against the government. However, his
meteoric rise in popularity has sidelined the fame of
other well established figures in national politics.

€.
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Pushpa Kamal Dahal

Pushpa Kamal Dahal (Prachanda) led a decade-
long insurgency that dismantled Nepal’s monarchy
and helped forge its federal republic. As a three-time
Prime Minister (2008-09, 2016-17, 2022-24), his latest
tenure was a balancing act amid shifting coalitions
and political fragility. Between power struggles, he has
pushed social security reforms — health insurance,
pensions, education and healthcare. A leader shaped
by war, he now navigates the uneasy terrain of
governance.
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Renu Dahal, MayorefiBharatpur and a member of

Nepal Communist Parfy (Maoist Centre), navigates
politics with quiet persistence. In 2024, she received
the International Mayor Award from the Political and
Public Life Awards in London, recognising her leadership.
“Daughter of Maoist Supremo Prachandaq, she is an
active and popular political figure in her own right. She
is recognised for her agendas in promoting Chitwan and
improving its infrastructure.

Rel' uDahal
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Sumana Shrestha

relentless and unimpressed
by power, places action
above appearance. An MIT
graduate, former Education
Minister and Parliamentarian,
she took a politically risky but
firm stance on depoliticising
education. As a result,

2,900 teachers renounced
party affiliations and 20 left
teaching for full-time politics.
As a parliamentarian, her
priorities include creating
tech jobs, harnessing

the Nepali diaspora, and
ensuring political leadership
succession. Before entering
politics, she had a career as
a management consultant,
philanthropist, and
entrepreneur.

Rabi
Lamichhane

Rabi Lamichhane,
once Nepal's most-
watched television
journalist, rode the
throes of public
discontent into
politics founding the
Rastriya Swatantra
Party. Briefly Home
Minister and Deputy
Prime Minister,
his rise was swift,
but his downfall
came swifter. His
political career
has been marred
by controversies,
including a Supreme
Court ruling that
annulled his position
over citizenship
issues. Now facing
multiple legal battles
across districts —
accused of fraud,
money laundering
and diverting
cooperative funds, he
remains suspended
from parliament,
casting a shadow
over his political
future. His popularity
remains unmarred
among his followers
and the courts have |
not yet been able to
prove him guilty.
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Sumana Shrestha, sharp,
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Ang Tshering Sherpa

Ang Tshering Sherpa is the founder of Asian Trekking which he
established in 1982 and a pioneer of the mountaineering industry in
the country. For four decades, Sherpa has curated immersive travel
experiences while generating employment for local communities. In
his career, he has worked as a mountaineer, trekker, mountaineering
and trekking operator, helicopter owner, airline owner, travel and
rafting business besides running a chain of mountain lodges. He serves
as the Honorary Consul of Belgium to Nepal and has been honoured
with the Knight in the Order of Leopold by the King of Belgium. He has
served as the President of Nepal Mountaineering Association and Asian
Mountaineering and Climbing Federation. He is the honorary member of
UIAA- International Mountaineering and Climbing Federation and also
the President of Climate Alliance of Himalayan Communities (CAHC).

Anuj Agrawal

Anuj Agrawal is a business leader who has
changed the face of Vishal Group, one of the
oldest corporate groups in Nepal. It was not
easy when Agrawal, then 24, opened tracks
for advancements and reorientation for the
entire institutional norms and visions of an
organisation that already had multigenerational
history in Nepal as well as in India. He oversees
the distribution arm of the group handling a
broad range of products. He also oversees
United Telecom and is the Director of Global
Trading Concern and United Distributors. His core
strength is in business development identifying
opportunities for new businesses, expansion
and growth. Anuj Agrawal is also the Chairman
of Nepal Infrastructure Development Bank and
member of EO Nepal and YPO.



Birendra Bahadur Basnet

Birendra Bahadur Basnet has led Buddha Air to
the top of Nepal’'s aviation industry. With a fleet of
aircrafts that are rigorously maintained, Buddha Air
enjoys a stellar reputation operating domestic as
well as international services within Nepal and India.
Basnet’s philanthropy extends to Nepal Krishi Care, an
initiative supporting farmers in Eastern Terai to ensure
food security for Nepal. He was elected Executive
Chairperson of Buddha Air in 2023. Recognised for his
exemplary leadership style, he has not just managed
but expanded his aviation business through a highly
competitive environment with laser sharp focus on
performance and outcomes. He has been a member
of the Civil Aviation Authority of Nepal since 2008.

Chandra Prasad Dhakal

Chandra Prasad Dhakal is a well-recognised first-
generation serial entrepreneur. He and his brother
Hem Raj Dhakal co-founded the IME conglomerate of
businesses. His visionary leadership has contributed
to evolve IME Group from its humble beginnings into
a fast-growing group with a remarkable presence in
banking, remittance, IT, trading, communications,

energy, tourism, automobiles, insurance and

infotainment. He is the current President of Federation

of Nepalese Chamber of Commerce and Industry

and has been serving as the Honorary Consul of the
Republic of Indonesia in Nepal since 2010. Chandra
Prasad Dhakal is recognised for his sharp business
acumen and his ability to not let an opportunity pass
by. He has grown his businesses exponentially and
strategically, and is a member (Permanent Invitee) of
Investment Board Nepal (Government body chaired

by the Prime Minister of Nepal).

Min Bahadur Gurung

Min Bahadur Gurung, a retail pioneer, founded Bhat-
Bhateni Supermarket, Nepal's leading supermarket chain with
27 outlets. Gurung started out his entrepreneurial journey
from very humble beginnings, establishing his first cold
store alongside his wife, Sabitri Gurung decades ago. But he
dreamed big and did not shy away from sheer hard work and
determination to shape a retail business empire. His business
model and distribution network have paved the way for Nepal’s
growing retail sector, characterized by his determination for
high-quality standards, customer satisfaction, and social
participation. Besides setting industry benchmarks, Gurung is a
committed philanthropist. Humility and business discernment
are the cornerstones of his success and growth, and he has
since made several key investments.

Namgyal Sherpa

Namgyal Sherpa is the Managing Director of
Thamserku Expedition and CEO of Sherpa Hospitality
which operates remote hotels and lodges under
Mountain Lodges of Nepal. A graduate of Manchester,
Indiana, Sherpa also runs several fine-dining
restaurants and co-hosts two farmer markets
in collaboration with Francois Driard, Director of
Himalayan French Cheese, bringing local produce
and crafts from farm to table. With robust skill sets in
strategic planning, team building and marketing, he
is recognised for curating personalised experiences
in his businesses. His passion for adventure wrapped
in culture and community has seen the making of the
Shinta Mani Mustang, a luxury escape in the mountains
that is being talked about in international travel circles.
Namgyal is also Vice President of the Pasang Lhamu
Foundation to honour the memory of his late mother
who was the first Nepali woman to summit Everest.
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Raj Shah

Raj Bahadur Shah is the Managing Director
of the Jawalakhel Group of Industries which is

Nirvana Chaudhary

a business conglomerate managing multiple
companies that manufacture and distribute
Nirvana Chaudhary is an entrepreneur and alcoholic beverages in the Nepali market and
philanthropist. He founded his own company, CG Finco, at for overseas export. He joined the business
the young age of 19 and has since become the Managing in 2000 and has since led JGI to become the
Director of CG Corp Global, a multinational corporation undisputed leader in the liquor industry. Shah
with a portfolio of 136 companies and 76 brands operating is a strong proponent of systems, technology,
in 30 different countries, worth over $3 billion. Nirvana performance and risk appetite and has a
has a diverse range of interests and achievements, special interest in Corporate Strategy, Human
including being a musician, squash and an avid trekker. Resource Development and Brand Building.
He runs a successful podcast “Making It Bigger” focused Shah is affiliated with several organizations in
on leadership and entrepreneurship and has also various capacities such CNI, YPO and EO. He is
written articles on the same subject for notable business the founding member of American Chamber
magazines. He frequents speaking at various leadership of Commerce in Nepal. He holds a degree in
events globally. Nirvana has also distinguished himself as Science from the University of Massachusetts. His
a global business leader, serving as the Chairman of the  EEEETTEYe ol RN TS ST T [T X0 1eT g Vo oY S T TG TV

ASSOCHAM Nepal Chapter and the Vice President of the animals and science fiction.
Confederation of Nepalese Industries. He was nominated
to the board of the UN Business Advisory Council, the UN
Global Compact High Level Steering Committee of the
Action Platform, and the Member High Level Task Force
on Nepal Government Response to Disaster. Additionally,
he attended the Global Leadership Program at Harvard
Kennedy School.

Sameer Maskey

Sameer Maskey is
advancing Al development
as the founder and CEO of
Fusemachines delivering Al
solutions across industries. A
Columbia University graduate,
his company secured a $1
million investment from Nepal-

based Business Oxygen Pvt Ltd Vishnu Kumar Agdl‘Wdl

in 2022. Maskey also launched Vishnu K Agarwal is the Chairman and Managing
Al Shiksha in Nepal providing Director of MAW Group of Companies which has diverse
Al certification programmes, business verticals that include automobiles, heavy
and established Fusemachines equipment, petro products, investment, education
Al-Guided Institutional and music among others. The former President of
Quality Investments offering * CNlis also the Honorary Consul General of the Czech
returns of 8-15%. He is an Republic to Nepal since 2011. He is also engaged
Adjunct Associate Professor with several bilateral chambers of commerce,

at Columbia University. as a Rotary, spiritual organizations and sports affiliated
computer scientist, educator establishments. A former footballer, he is the

and entrepreneur, Dr Maskey promoter of the Kathmandu Razors Football Club.

is a prolific rese4racher band Responsibility rests easy on his shoulders because
has authored over 20 papers Agarwal has never taken his work for granted, and
published in international people are always at the heart of business for
journals accompanied by Agarwal who is recognized as a game changer

1- plus pending and granted in the auto business of Nepal. He is also a strong
patents. Hi company was to be philanthropist and believes in building business
listed on US Stock Exchange, ecosystems that give back to the community.

NASDAQ late last year.
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Asta Laxmi Shakya

Asta Laxmi Shakya is a veteran politician and the Vice-Chairperson of the
Communist Party of Nepal (Unified Marxist-Leninist). With over four decades
of political experience, she made history as Nepal’s first female Chief Minister.
Shakya has played a pivotal role in shaping Nepal’s industrial policies,
women's rights and social welfare reforms, having served as Minister of
Industry and Minister for Women, Children and Social Welfare. A skilled orator
and political strategist, she is fluent in Chinese and has deep knowledge of
Chinese Communist theory, which she has used to strengthen Nepal-China
relations. A strong feminist, her later work finds her working to encourage and
build women leaders in politics.

THOUGHT
LEADERS

Biswo Nath Poudel

Biswo Nath Poudel is a leading
economist and policy analyst with
a degree from the University of
California, Berkeley. A professor at
Kathmandu University, he specialises
in macroeconomics, fiscal policy and
economic development. As a key
figure in Nepal’s economic planning,
his tenure as the Vice Chairman at
the National Planning Commission
saw him secure funding for critical
infrastructure projects, focusing
on sustainable growth and poverty

reduction. Poudel is a frequent
contributor to local and international
media, offering data-driven insights
into Nepal’'s evolving economic
landscape.




Dinesh Satyal

Dinesh Satyal, also known as Saurav, is the Chief
Editor of Naya Sadak Daily, where he leads investigative
journalism and in-depth policy analysis. A graduate of
Tribhuvan University, Satyal is known for his sharp editorial
skills and meticulous research. His analytical columns,
published in leading Nepali news outlets, dissect political

affairs, governance challenges and socio-economic trends,
providing readers with evidence-based perspectives. His
work has contributed to fostering critical public discourse in
Nepal, and he is a sought-after analytical voice on various
socio-political issues.

Keshar Bahadur Bhandari

Keshar Bahadur Bhandari, a retired brigadier general
of the Nepali Army, is a national security strategist and
author of Nepal’s first book on national security policy,
National Security and the State — A Focus on Nepal. His
work focuses on modernising Nepal’s security framework,
strengthening defence policies, and balancing
geopolitical influences from India and China. Bhandari
is a strong advocate for strategic military reforms and
sustainable national security policies in Nepal and has
been adamant that Nepal promulgates its National
Security Policy. After having served in the Nepal Army
for 34 years, Keshar Bahadur Bhandari, PhD, retired
from service as Brigadier General, and now serves as
Senior Vice-President of Nepal National Ex-Servicemen'’s
Association and General Secretary of Nepal Institute for
Strategic Studies.

Gagan Kumar Thapa

Gagan Thapa is a career politician and democracy
activist affiliated with the Nepali Congress party. Known
for his eloquence and political acumen, he was elected
to the House of Representatives for Kathmandu in 2022
and has held multiple parliamentary roles, including
Minister of Health and Population. Thapa has been
instrumental in advocating for healthcare reforms,
democratic strengthening and youth engagement in
politics. With over 25 years in public service, he remains
a leading voice for progressive change in Nepal. While
many see him as a high caliber leader, he has also
disappointed many by choosing to remain silent on
pressing issues within his party.

AN N

Metteyya Sakyaputta

Ven. Metteyya Sakyaputta (Abhadesh Kumar
Tripathi) is a Buddhist monk, social activist and educator
dedicated to spiritual leadership and humanitarian work.
As the founder of the Lumbini Social Service Foundation
and Co-founder of the Peace Grove Institute, Karuna
Women'’s Institute and Girls College, and Anatta Library,
he has played a key role in promoting education, gender
empowerment and community development. Metteyya
served as the Vice Chair of the Lumbini Development
Trust, a governmental organization tasked with carrying
out the Lumbini Master Plan, developed by the Japanese
architect Kenzo Tange (1913-2005). He is recognized for
significant changes and strong impact in the programs
and infrastructure of the Trust. He is also President of the
Lumbini Crane Foundation. His more recent endeavors
include Peace Grove Nunnery. Ordained as.a monk in
the Theravada tradition, he was given the dharma name
Metteyya (Maitreya in Sanskrit), the future Buddha.
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Paras Khadka

Dr Om Murti Anil Pards Khadka is d celebrated cricketer
Dr Om Murti Anil is a senior cardiologist, writer and and sports administrator. As the former
digital health educator, serving as the founder and | captain of the Nepal National Cricket Team
“*= Chairman of the National Cardiac Centre. With close to and the Armed Police Force Cricket Team, he

two decades of work experience in highly challenging played a key role in elevating Nepal’s status
environments, he has been a driving force in elevating in international cricket. He is the founder of
Nepal’s cardiac care standards and public health the Cricket Excellénce Centre and currently
f awareness. His book Ma Pani Doctor (2013) is a widely serves as Secretary of the Cricket Association
~ read guide on heart disease prevention. With an online of Nepal. His efforts in establishing the Nepal
i reach of over 1.5 million people, Dr Anil has pioneered Premier League have significantly shaped the
/ . digital health campaigns, earning two World Records for country’s professional cricketing landscape.
/a"' his contributions to health awareness. He is especially Celebrated as a sports hero, he has a strong
recognized in bringing personalization and humane fan following nationwide. [
approach to his treatments. ]

Sunil Babu Pant

Sunil Babu Pant is a pioneering LGBTQIA+ rights
activist, politician and former monk who played a
crucial role in securing equal rights for same-sex
couples, queer individuals and gender-diverse people
DOS L A1 in Nepal’s constitution. As Asia’s first openly gay
. and advocate for holisticell-being, guiding | legislator, he has been at the forefront of LGBTQIA+
. individuals in navigating modern challenges . & advocacy for over 24 years. Pant is the founder
through.splrltual ywsdom. AS Secretory.of the # of the Blue Diamond Society, Nepal’s leading
International Society for Krishna Consciousness y LGBTQIA+ organisation, which has provided
_ (ISKCON) Nepal chapter, helplays a crucial -4 " essential resources, legal aid and community
role in spreading teachings of devotion and gl support, shaping Nepal as a progressive model
lindfulness. He has led discourses across the | for LGBTQIA+ rights in South Asia. He has
States, and in Nepull}:ople follow him currently made a film, Ajima and Six Genders

social media for insight into his spiritual and is propagating rainbow tourism.
at perhaps appeals to his followers

atism and approach to spiritualit ] . T, W, [
his own personal experied : e~ il
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Dovan Rai

Dovan Rai leads the research group ‘Al
and Emerging Technologies for a Sustainable
Future’, an initiative fostering interdisciplinary
collaboration to harness artificial intelligence
for societal progress. Her work bridges data
science, ethics and technology policy to shape
an Al-driven world that prioritises inclusivity and
sustainability. As the Executive Director at Body
& Data, Rai is at the forefront of digital rights
advocacy, focusing on data privacy, cybersecurity
and equitable technology access, particularly for
women and queer-identifying.individuals. Her
expertise in Al ethics and policy conceptualisation
directly informs national and regional discussions
on technology governance. Rai holds a PhD from
Worcester Polytechnic Institute, Massachusetts.

21

Hikmat Badi

A dedicated social activist,
Hikmat Badi serves as the
coordinator of the Badi Struggle
Committee, a grassroots movement
advocating for the fundamental
rights of the Badi community,
one of Nepal’'s most marginalised
groups. His work spans access to
housing, clean water, employment,
skills training and social equity in
a caste-divided society. Through
relentless activism and engagement
with policymakers, Badi has played
a crucial role in securing birthright
citizenship for Badi children, a
landmark victory in Nepal’s fight
for caste and identity rights. His
leadership has also enabled
community rehabilitation initiatives,
including vocational training
and land allocation programmes
that offer long-term economic
opportunities to the Badi people.
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Ramjee Adhikari
As the founding

President of

Manavsewaq, a

philanthropic
& organisation operating
across 17 districts,
Adhikari has dedicated
his life to serving
vulnerable populations,
including individuals
with disabilities,
children, sex workers
and the homeless.
His leadership
has transformed
Manavsewa into a
major humanitarian
force, leveraging
government and
donor partnerships
to run programmes
with an annual budget
of approximately
$2.4 million. His
initiatives focus on
healthcare access,
skill development and
poverty alleviation, with
a mission to build a
more equitable Nepal.

Jyoti Pandey

Jyoti Pandey is a Senior Social Protection Specialist
at the World Bank Group in Nepal, where she designs
and implements financial and technical assistance
programmes aimed at eradicating poverty and
enhancing social welfare. With a strong background
in economic development and financial inclusion,
she plays a pivotal role in formulating policies that
improve the effectiveness of Nepal's social safety nets.
Pandey also directs programmes at the Samaanta
Foundation, spearheading innovative solutions such as
electronic payment systems for disaster relief, ensuring
that emergency funds reach affected communities
efficiently. A graduate of Hertie School, Germany, she
brings global expertise to local challenges, bridging
policy and technology to create more inclusive financial
systems.

n, i

Dr Ramji Ram

Overcoming immense socio-economic barriers,
Dr Ramiji Ram has carved out a career as a Medical

Officer at Nepal’s Ministry of Education, advocating for
equitable access to medical education. His personal
journey highlights the struggles of marginalised
students in Nepal’s higher education system.

After qualifying under government provisions for
disadvantaged candidates, he was denied admission
by Kathmandu Institute of Science and Technology
(KI1ST) Medical School, leading him to take legal
action; a case that set a legal precedent for inclusion
in medical education. Despite this challenge, Dr Ram
went on to earn his medical degree from National
Medical College and Teaching Hospital in Birgunij,
solidifying his role as a changemaker in healthcare
accessibility.

Sanjay Adhikari

Sanjay Adhikari is a professor of law and a
pioneering conservation lawyer whose legal expertise
has led to landmark victories in preserving Nepal's
historical sites. Through relentless litigation and
advocacy, he successfully established a legal
precedent imposing up to 15 years in prison for officials
illegally profiting from heritage properties. His work
with the Nepal Heritage Recovery Campaign has led
to the repatriation and protection of stolen cultural
artifacts, ensuring the integrity of Nepal’s historical
legacy. A graduate of Kathmandu School of Law,
Adhikari continues to champion legal reforms that
protect Nepal’s cultural and environmental heritage.
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Shailee Chaudhary

As a writer, humanitarian and queer feminist
activist, Shailee Chaudhary has made significant
contributions to intersectional social justice. She leads
Dalit Lives Matter, a movement amplifying the voices
of Dalit communities, and heads Dignity Defenders, an
initiative engaging with local governments to shape
policies against gender, caste and racial discrimination.
Her team is also at the forefront of developing protective
guidelines for marginalised groups in the face of future
pandemics and public health crises. Chaudhary’s
advocacy work has earned her the prestigious
Australia Awards Scholarship for 2025, recognising her
commitment to human rights and public policy.

Sudan Gurung

A dedicated philanthropist, Sudan Gurung has spent over
a decade mobilising resources through Hami Nepal, a non-
profit providing disaster relief, social services and emergency
aid. His work includes coordinating international funding,
securing donations and distributing essential supplies to
communities affected by earthquakes, floods and landslides.
Most recently, Hami Nepal provided food, clothing, blankets
and medical aid to displaced families in Kavre, Sindhupalch
and Dolakha. Gurung’s ability to quickly mobilise support
during crises has made Hami Nepal a crucial player in Nepdl's
humanitarian efforts.

28 BUSINESS 360° | FEBRUARY 2025

¥ shilshila Achar

" shilshila Acharye
action and sustait
Inspiring'@nd

Pioneers cat

 she spearhedds'

-

b

ability, ed one'of BBC's 100
ntidl Women of 2024 ini the CIifie

s the Director'of Avhi Ventures
- '.: o' v ‘é .

le enviro|
nstru

nto policy, ss and community=driven ini

-+

ensuring long-termecologicalimpact.

-

Swastika Shrestha

As the CEO and Co-founder of Teach for Nepal, Swastika
Shrestha is revolutionising education accessibility by placing
trained educators in under-resourced public schools. Teach
for Nepal’s intensive six-week fellowship programme trains
young professionals in inquiry-based learning, emotional
intelligence and leadership, equipping them to drive
meaningful change in Nepal’s education system. University
graduates and young professionals who are committed to
ending education inequity in Nepal do a two-year teaching
fellowship in public schools, ensuring children in various parts
of the country receive quality education despite systemic
challenges. A Cornell University graduate, Shrestha continues
to advocate for policy reforms and educational equity in
Nepal. With a proven track record of resilience and impact, she
is strongly committed to transforming the public education
system.
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Dr Bhagwan Koirala'isa pione 1 .
and a leader in'Neépal‘s healthcareSeeto
over 30 years to improving cardiac¢8re, equﬁdi
heart surgery programmes;.dnd trainifig the nex
of surgeons. His research, : panning o i
explores mnovutlve surglcol techmque

Kharkiv National Medical University in Ukra
practicedin Bangladesh, the USA; and Canada, contributing to the
global advancement of cardiac surgery. He has been decorated
with several prestigious awards and honours recognizing his
commitment to health equity and access for all. He has recently
founded the Kathmandu Institute of Child Health to address

the pressing healthcare needs of children of Nepal through a
widespread, affordable and multifaceted approach.

Ghana Shyam Gurung

Ghana S Gurung is a leading
conservationist and the Country
Representative for WWF Nepal where
he drives biodiversity protection
initiatives and mobilises resources
for wildlife conservation. His work
prioritises habitat restoration,
anti-poaching efforts, and policy
advocacy to protect endangered
species, particularly tigers, which
play a crucial role in maintaining
ecological balance. Recognised
' as a Snow Leopard Champion,
Gurung actively promotes Nepal's
i role in global environmental
- sustainability. He holds a degree
from the University of Zurich
and represents Nepal in WWF's
} ' international conservation
@4 Q efforts. In 2022, he was named
one of the 12 Most Incredible
Conservation Heroes in the

i |
ﬁ world by World Atlas.
S
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Kul Man Ghising Maha Prasad Adhikari
Kul Man Ghising, the Managing Director of Nepal Maha Prasad Adhikari, Governor

Electricity Authority, has played a transformative role of Nepal Rastra Bank, plays a key role

% in Nepal’s energy sector by eliminating crippling power in shaping Nepal’s financial policies,
shortages and modernising the country’s electricity managing monetary stability, and
infrastructure. He oversees the generation, distribution fostering economic growth. A seasoned
and export of surplus electricity, positioning Nepal chartered accountant and banking expert,
as a regional energy hub. His leadership has focused he oversees regulatory frameworks for
on optimising hydropower resources, restructuring banking, digital payments, and foreign
infrastructure and expanding rural electrification. exchange management. Additionally,
Ghising, a graduate of the Regional Institute of he serves on the boards of Butwal Power
Technology in India, continues to drive Nepal toward Company, Udayapur Cement Factory,

' energy self-sufficiency and sustainable development. Nepal Clearing House, National Insurance

.. Heremains at the centre of challenging the government Corporation, and the Securities Board of
of energy issues even as he is often embroiled in Nepal. Adhikari is a graduate of Tribhuvan
controversies but this has not taken away from the University and the Institute of Chartered
prestige he holds among the general public. Accountants of India. ~

Sy

Pukar Malla

Pukar Malla is a leadership and innovation expert
committed to fostering youth engagement in governance
and entrepreneurship. He is Co-Founder and Chairperson of
Governance Lab which conducts research, influences public
policies and strengthens the governance system to advocate
for evidence-based policymaking in Nepal. He is Founder and
. Chairperson of Daayitwa, a Nepal-based social enterprise that
Neelesh Man s'“gh Pradhan nurtufes leaders wh); embraceptheir self-responsibilit?es and

Neelesh Man Singh Pradhan is the CEO of collectively transform societal challenges into opportunities
Nepal Clearing House, a key institution in Nepal’'s through entrepreneurship and governance innovations. He
digital payments ecosystem. He has led major is Co-Founder and Executive Coach at the Nepal Leadership
financial technology transformations, including Academy, which nurtures leadership in youth and public
the implementation of the NEPALPAY QR scheme, leaders for promoting inclusive growth in Nepal. In prior
enhancing cashless transactions nationwide. Under engineering career, he led design at Intel, AMD, Silicon
his leadership, Nepal Clearing House has expanded Graphics and a Silicon Valley start-up, and secured 2 US
non-card-based digital payment platforms and patents. He received his Bachelors from Swarthmore College
developed an automated image-based cheque- with focus on engineering and economics. He spent 3 years
clearing infrastructure. Pradhan, an alumnus of the at Cornell, where he attained MS/PhD in Electrical Engineering

Indian Institute of Technology, Roorkee, continues to with a Minor in Business Management. He earned his MPA from
drive innovation in Nepal’s financial sector. Harvard Kennedy School. J - =3
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Dr Sanduk Ruit

Dr Sanduk Ruit is a globally renowned ophthalmologist
and humanitarian, credited with restoring sight to over
100,000 people worldwide. He pioneered a low-cost cataract
surgery technique that has made high-quality eye care
q a accessible to underserved populations. Through his work at
Ratnakar Adhikari the Tilganga Institute of Ophthalmology, he has performed

Ratnakar Adhikari is a trade and economic policy surgerigs ir:n overa dozen.cou.ntries, incl.uc.iing Chinq, India
specialist with extensive experience in regional | and Ethiopia. With the objective of providing free surgery to
integration and global commerce. As the Executive the poor and needy of Nepal, Dr Ruit has set up more than
Director of the Enhanced Integrated Framework at the 200 eye camps in the country’s remote areas, frequently
World Trade Organisation, he facilitates trade-related making do with makeshift facilities like tents, schools,
capacity-building initiatives for developing countries. and even cleaned and sanitised horse stables. Dr Ruit’s
Adhikari has co-authored eight books and written novel surglqal qpprqclch has helped cut in half the rate of
over 170 articles on trade, economic development and treatable blindness in Nepal over the past three decades.
policy reforms. A graduate of the University of Warwick, He has ql.so t.rqined over 650 doctors.from all over .the world
he is a recognised expert in promoting inclusive and to follow in his footsteps and share his knowledge in the
sustainable economic growth. Prior to this assignment, fight against preventable blindness around the world; as a
he was the Chief Executive Director of South Asia Watch result, the number of successful eye surgeries performed
on Trade, Economics and Environment (SAWTEE), a worldwide has now surpassed 35 million
Kathmandu-based regional think tank. He obtained his A graduate of King George’s Medical College in India,
PhD from the University of Warwick, United Kingdom; Dr Ruit is the recipient of several prestigious awards and
his Master of International Law and Economics from the accolades including the Padma Shri, Ramon Magsaysay
World Trade Institute, Switzerland; and his Master of Award for Peace and International Understanding, Reader’s
Commerce from the University of Delhi, India. Digest’s Asian Man of the Year, and above all, God of Sight,

a title conferred on him by the people of his country. His
_..-l_rﬂ“’ 1 biography, The Barefoot Surgeon, was released in 2018.

Sewa Lamsal
Sewa Lamsal is Nepal's Ambassador to Belgium,

tasked with strengthening economic ties, enhancing 4 specialising in air and water § B

trade opportunities, and advocating for Nepal's over 60 publications'fh leadif .jourm S

interests in the European Union. She has played a dfhine the presence of polll

crucial role in securing developmental assistance, icfoorganisms in Nepal’s wastewatefe

promoting tourism and facilitating employment \ ct on public health. Her work informs policies . 4
opportunities for Nepali workers in the EU. Previously, ironmental protection and sustainable water
she served as Nepal’s Ambassador to Pakistan. A \ gement. A graduate of the University of the
graduate of the Norwegian University of Science and se Academy of Sciences, Joshi was honoured
Technology, Lamsal is recognised for her diplomatic (, th'The World Academy of Sciences — Samira Omar
efforts in expanding Nepal'’s global partnerships. . tion for Sustainability Award in 2024.
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Ajay Shrestha

Ajay Shrestha is a serial entrepreneur and
investor with a diverse portfolio spanning
financial services, technology, consumer goods
and hospitality. As the founder of iCapital, SB
Textiles, Growmax Investment, Source Code,
Kaffeine Foods, Capital Market Technologies,
Nepali Paisa and Alpha Capital, Shrestha
strategically navigates Nepal’s evolving business
landscape. His expertise in asset management,
industry research and corporate strategy has
helped shape Nepal’s investment ecosystem. He
also serves as a Director of Coca-Cola Beverages,
Nepal, and Chairman of the Attic Group.

Asheem Man Singh
Basnyat
Recognising the growing
demand for ride-sharing services
in Nepal, Asheem Man Singh
Basnyat partnered with Pathao, a
Bangladesh-registered company,
to introduce the service in
Nepal. Under his leadership,
Pathao has grown into one
of Nepal's most widely used
transport platforms, ensuring
driver verification, customer
satisfaction and regulatory
compliance. The company
has registered over 200,000
drivers with the Ministry of
Transport, providing an
efficient mobility solution
across maijor cities.
Basnyat is a graduate of
Tribhuvan University and
the South Asian Institute
of Management.

www.b360nepal.com




Basanta Lama

Basanta Lama transformed Nepal’s fast-food
industry by founding The Burger House and Crunchy
Fried Chicken in 2015. In less than a decade, his
restaurant chain has expanded to 151 locations
nationwide, making it one of Nepal’s most successful
food franchises. With an affordable franchise
investment model ranging from Rs 10 million to Rs 20
million, Lama has enabled numerous entrepreneurs
to establish their own branches. His scalable and
standardised business model has set a benchmark in
Nepal’s food and beverage industry.

Biraj Singh Thapa
Biraj Singh Thapa is a leading researcher
in alternative energy solutions and the head of
Kathmandu University’s Green Hydrogen Lab. His work
focuses on the development and application of green
hydrogen as a clean energy alternative for Nepal’s
industries, with funding exceeding $1 million. As an
assistant professor at Kathmandu University, Thapa
is actively involved in energy innovation, aiming to
reduce Nepal's reliance on fossil fuels and improve
sustainability. He holds a PhD from the Norwegian
University of Science and Technology.

Bikash Gurung

Bikash Gurung is an advocate for robotics
education and innovation in Nepal. As the President
of the Robotics Association of Nepal (RAN), he leads
initiatives to promote STEM learning, host robotics
competitions, and train aspiring engineers. Under
his leadership, RAN has educated and engaged
over 100,000 students and professionals. Gurung,

a graduate of Tribhuvan University, plays a key
role in fostering collaboration between academia,
industry, and the growing tech ecosystem in Nepal.

Manohar Adhikari

Manohar Adhikari revolutionised food delivery in
Nepal by founding Foodmandu, the country’s first online
food delivery service. With a background in software

development, he built a platform that now connects

over 800 restaurants with thousands of daily customers. \
Operating for over 14 years, Foodmandu has played a '
crucial role in shaping Nepal’s digital commerce sector. '

Adhikari remains committed to financial security for
employees and partners, ensuring long-term growth in
the industry.

FEBRUARY 2025 | BUSINESS 360° 35
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Prakriti Mainali

Prakriti Mainali is a social
entrepreneur dedicated
to empowering women
through shakti Milan Nepal,
a handmade crafts business
that exports to Germany, USA,
Australia, Japan and China.
She provides employment
opportunities to around 20
women, helping them gain
financial independence.

As a board member of the Ravindra Mohan Sapkota

Social Entrepreneurship - a— Ravindra Mohan Sapkota is a biochemist and

Fund, Mainali advocates for immunologist specialising in antibody research. As the
sustainable business models Executive Chairman and Scientific Director of Shikhar
that promote social impact. . BioTech, he leads efforts to provide custom antibody

A graduate of Ace College of testing services, advancing Nepal’'s biomedical research
Management, she received i capabilities. With a PhD in Immunology from Zurich and
the National Youth Talent i research experience at Technische Universitdt Miinchen,

Award in 2020 from the Germany, Sapkota has contributed to groundbreaking

Government of Nepal. studies in T-cell development. He is also the co-founder
of Everest Biotech, UK, a company specialising in antibody
production.

Sonika Manandhar Surya Karki

Sonika Manandhar is a fintech entrepreneur
leveraging blockchain technology to transform
Nepal’s banking sector. As the co-founder of Aloi,
she provides digital tracking and monitoring
solutions for loans, ensuring financial transparency
and accountability. Aloi’s hyperledger blockchain
technology creates an immutable audit trail,
ble nif!tlng rt‘).qlnks thqttprovll?de quqs tg fqrmﬁrstgnd I g decess to education for thousands
electric vehicle operators. Recognised as a Nationa Sfehildren. A'Schwarzman Scholar and a

Geographic Emerging Explorer in 2020, Manandhar Biti8te of the College of the Atlantic, USA
continues to innovate in financial inclusion. Bs named a 2024 Impact Hero by

INEEAFtH Companyfor his dedication to
ORSTorMming education.

Surya Karki is an education reformist and
Otial entrepreneur focused on providing
JUGlity education to underprivileged
munities in Nepal. As the Country

ttor of United World Schools Nepal,

et s been instrumental in building
MMdthanaging schools in remote areas,
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Anupa ul
Anupama Sangratia is a¥
Accountant and a prominent
influencer. With her keen expert
simplifies complex financial concepts
hem accessible to everyone. Her Ins
ioreads: 8pread|ng Financial Awqrenes#
eflecting her mission to empower individuals
o'take control of their financial future. Through
erengaging content, she offers financial tips,
axadvice;.and investment strategies. Currently
ing'as'the'Coo of Hamro Academy, Anupama
dngradla’sunique’blend of professionalism and
igitalinfluence'makes her a standout in both the
inance and social media landscape.

Bidhya Chapagain
Bidhya Chapagain, Co-founder
of Herne Katha, is known for
her thought-provoking videos
that balance societal and
cultural significance. Through
her insightful content, Bidhya
addresses pressing social issues
such as gender equality and
cultural challenges, sparking
important conversations. Her
ability to seamlessly merge
storytelling with social impact
has earned her recognition
beyond borders. Bidhya’s
qblllty to address complex
topics with sensitivity
and authenticity has
garnered a loyal following
of 1.56 million YouTube
subscribers. Herne Katha's
sighature approach was
evident in ‘The Lost Years’
released in August
2024 and amassing 12
million views on how
the passage of time
shapes us and the
years we may never
reclaim again.

www.b360nepal.com




Hemanta Bhandari

Hemanta Bhandari, Founder and Managing Director
of ‘Nepal’ 8th Wonder of the World, has captivated
audiences with his brilliant storytelling and stunning
travelogue videos. Through his unique lens, Hemanta
showcases Nepal's rich cultural heritage, breathtaking
landscapes, and hidden gems, encouraging viewers to
explore the beauty of their own country. His immersive
content not only highlights Nepal’s lesser-known
wonders but also motivates people to travel and
discover the untold stories that lie within. With his
captivating and narrative style, Hemanta continues
to inspire a new wave of local tourism, making Nepal’s
wonders accessible to all.

Kanchhi Maiya Bhandari

Kanchhi Maiya Bhandari, the face of Kanchhi
Kitchen, is redefining Nepali cuisines on online
platforms. After losing her parents and husband,
Kanchhi Maiya channelled her grief into her passion
for cooking with her son, Prakash, assisting in
recording the videos. Launched during the Covid 19
pandemic, Prakash initially vowed to work in Saudi
Arabia if the channel did not succeed. However,
Kanchhi Kitchen quickly gained popularity, amassing
780k subscribers and showcasing Nepali dishes
cooked in remote villages. With over 400 videos and
hosting international food vloggers like Luke Martin,
Kanchhi Maiya has popularised Nepali food solidifying
its reach and appeal in Nepal and beyond.

=T

Kanchan Rai

Kanchan Rai, the founder of Ghumante, has
carved a unique path in the world of travel content.
What started as a humble project to showcase
Nepal’s untouched beauty has now evolved into one
of the most celebrated travel YouTube channels in
the country with 282K subscribers. Unlike many travel
channels focusing solely on the glamourous side,
Ghumante has always embraced the full spectrum of
travel experience-the struggles, the uncertainties and
the emotional rollercoaster of discoveries. Whether
it is exploring the rugged terrain of Mugu or the lush
greeneries of Badimalika and Kori during monsoons,
Ghumante stands out as a symbol of authenticity,
with Kanchan Rai leading the way toward a deeper
and more meaningful exploration of our country.

a.pm sl
acher, Neupaﬁ'e began hisj journey out of

IECESSItY seeking photBS¥for his students which led him
> Nepal. AIthough helaunched his channel in
Started uploading travel stories in 2017 with the
t vrdeo titled Village Beyond Himalayas, Mustang,
cret of Forbidden Kingdom. His consistent video
s evem‘.:,rsday have garnered 831K subscribers,
isi ower of regular content creation.




Simpal Kharel

Simpal Kharel, born
2000, in Bhaktapur, has
rapidly risen to fame as
a dynamic YouTube and
TikTok sensation. Doing
song covers, especially
bhajans, she has over
5.5 million YouTube
subscribers, 2.9 million
TikTok followers, and 2
million on Instagram.
Today, Simpal has become
a force to be reckoned
with in the digital space.
Her engaging content
across multiple platforms
demonstrates her
versatility and creativity,
connecting her with her

fans globally = 2
; PR r..J' d’u
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Sudip Bhai Subedi

Sudip Bhai Subedi, the founder of In-Depth
Story, has captivated a wide audience with his
thought-provoking narratives on numerous issues. A
graduate of the Institute of Engineering at Tribhuvan
University, Sudip was deeply influenced by his father,
a journalist, and his family’s focus on current affairs.
This upbringing fuelled his passion for storytelling.
With over 500K YouTube subscribers, In-Depth Story
has become a cornerstone of Nepali media, tackling
underrepresented issues and offering an unfiltered
view of Nepali society. In one of his latest videos, he
has come out openly criticising the Social Media Bill
advocating for changes. What began as a solo project
grew into a collaborative team effort, thanks to his
dedication to quality and audience engagement,
setting a new benchmark in digital journalism.

40 BUSINESS 360° | FEBRUARY 2025

Sisan Baniya

Sisan Baniya, the popular YouTuber and
Managing Director of Paradygm, has built his
reputation around promoting travel destinations
along with endorsing sports events like Futsal
and MMA. Starting his career in photography
with wedding and commercial shoots, Sisan
honed his skills under the mentorship of
famed photographer, Kishor Kayastha. His
YouTube channel, with over 780K followers,
blends captivating travel narratives with raw
experiences, earning a dedicated fanbase. Sisan
was also appointed Youth Brand Ambassador
of Karnali Yaks during the recently concluded
Nepal Premier League (NPL).

Sushant Pradhan

With over 380 episodes and 244k subscribers,
Sushant Pradhan’s podcast offers a dynamic mix
of insightful discussions on a variety of topics from
political affairs to personnel development. Starting
his fitness journey at 47 kilograms, Sushant never
imagined becoming a fithess entrepreneur. His
passion for fitness grew as he observed remarkable
results, leading him to launch The Physique
Workshop, a fitness club with multiple branches
across Kathmandu Valley. Known for his engaging
style and expertise, Sushant has created a space
where listeners can dive into deep conversations
that inspire and educate. His unique approach
to podcasting has earned him a loyal audience,
making his channel a go-to for those seeking
valuable knowledge on diverse topics.
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Dawa Yangzum Sherph

Dawa Yangzum Sherpa has etched her name in history
as the first Nepali woman to conquer all 14 peaks over
8000 meters in October 2024. Hailing from the remote
village of Na, Gaurishankar Rural Municipality, Dawa’s
journey from a mountain village to attaining global fame
is nothing short of inspiring. A certified International
Federation of Mountain Guides Associations (IFMGA)
guide, she became the first Nepali woman to earn
mountaineering’s most elite title, the IFMGA certification.
Dawa combines technical expertise with a deep passion
for empowering women, and with the support of the

Rolex Perpetual Planet Initiative has launched an annual
climbing course at the Khumbu Climbing Center (KCC) to
guide and inspire the next generation of women climbers
from Nepal.

SPORTS

Dinesh Sunar

Dinesh Sunar, a professional
parkour and gymnast from
Nepal, has defied the odds to
achieve the unimaginable.
With 21 Guinness World
Records, Dinesh'’s journey
from a small village
in Khotang to global
recognition presents his
resilience and unwavering
determination. Inspired by
icons like Bruce Lee and
Jackie Chan, he began
i practicing stunts a?1d
parkour at a young age.
Dinesh has earned three
national gold medals
in gymnastics and
has been recognised
by both the city of
Akron and the State
of Ohio. In 2024, he
was the recipient
of the prestigious
International
Mother Teresa
Award, cementing
his legacy as a
trailblazer.



Nima Rinji Sherpa

At just 18, Nima Rinji Sherpa has made history as the) :
youngest climber to summit all 14 of the world’s highest
peaks. Raised in a traditional Sherpa family, Nima grew
up immersed in tales of Himalayan expeditions and the
bravery of his people. His humility and dedication shine
through his “SherpaPower” campaign, which seeks to
empower the Sherpa community, showcasing their
strength and potential. Through this initiative, Nima
aims to inspire future generations of Sherpas to view
themselves as leaders, adventurers, and elite athletes,
challenging the stereotypes that limit their roles in
mountaineering.

e

Purnima Shrestha

Purnima Shrestha, an adventurer, mountaineer,
and photojournalist, made history as the first woman
to summit Dhaulagiri. Her incredible achievements
caught the attention of CNN, where she was featured
in The Extreme Athletes Who Pushed Limits in 2024,
after ascending Everest three times in two weeks
during a single climbing session. Shrestha has
conquered all seven of Nepal's 8,000-meter-plus
peaks, cementing her place as a pioneer in the world
of high-altitude mountaineering. With her daring
spirit and unparalleled accomplishments, Purnima
continues to inspire adventurers and photographers
worldwide, pushing the boundaries.

e

Palesha Goverdhan

Palesha Goverdhan made history for Nepal
in 2024 by winning the country’s first-ever
Paralympic medal; a bronze in taekwondo at the
Paris Paralympics, defeating Serbia’s Marija Micev.
Born without a left palm, Palesha began competing
in 2018 and secured her first medal at 15 at the
Asian Para-Taekwondo Championship in Vietnam.
She went on to win a gold at the 2021 Asian Youth
Para Games and a bronze at the 2022 Asian Para
Games. In recognition of her groundbreaking
achievements, the Nepali government awarded
her Rs 6.5 million. With this accomplishment, she
not only fulfilled the dreams of millions but also
opened doors for future sportspersons proving that
with relentless perseverance and commitment,
anything is possible.

= o

Rohit Poudel

Rohit Poudel, hailing from Buddhabasti in
Lumbini Province, was introduced to cricket by his
older brother. Growing up in a region where cricket |
was popular but lacked professional infrastructure, |
Poudel’s dream of playing at the highest level
seemed distant. However, the 2014 T20 World Cup
inspired him to pursue his passion relentlessly.
Nepal's cricketing fortunes soared with Poudel at
the helm, as they retained ODI status, reached
World Cup qualifiers, and became the first team
to breach the 300-run mark in T20Is in 2024. Their
remarkable journey culminated in a successful
return to the T20 World Cup, making history in front
of a roaring crowd that reflected the tremendous
support back home.




ANNUAL LIST

Sabitra Bhandari

Sabitra Bhandari, known
as Sambaq, is a star striker for
Guingamp in France’s Premiére
Ligue Féminine — Women's First
Division. A three-time winner of %
the Indian Women's League with oy
Sethu FC and Gokulam Kerala FC, L
she has scored 51 goals for the
Nepali national team, becoming
the highest South Asian goal
scorer of all time. Recognized as
the 2019 Woman'’s Player of the
Year at the Pulsar Sports Awards,
Sabitra’s influence extends
beyond the pitch. Her electrifying
performances have helped sell
out national stadiums during
women’s football matches,
cementing her as a beloved
figure in Nepali sports.

Sahisna Bista

Sahisna Bista is a force to be reckoned with in the world
of Jiu-Jitsu. Ranked number one in Nepal, number 12 in
Asia, and number 37 globally in the Women’s Amateur
White Division by Abu Dhabi Jiu Jitsu Pro, she has become
a trendsetter in the sport. In 2024, she earned a bronze
medal at the World Amateur Jiu-Jitsu Championship in the
Gl category, securing three victories before an unfortunate
disqualification. As the popularity of Jiu-Jitsu continues to
grow, Sahisna’s achievements inspire and pave the way for
aspiring athletes in Nepal and beyond.

Sanam Mulguthi

Sanam Mulguthi is a dedicated bodybuilder
who made history by winning a gold medal at
the 2023 Asian Bodybuilding and Sports Physique

Sunmaya Budha

Sunmaya Budha is a formidable trail runner who
has made her mark in prestigious races worldwide.

Championship. Her journey began in 2018 when she
competed in the women's category of the Everest
Nationwide Bodybuilding Championship and Mr
Kathmandu competition. Mulguthi’s achievements
have inspired many in Nepal, where bodybuilding
is still emerging. As the founder of Gymchaq, she

offers equipment, community and a 50% discount to

women and their companions for strength training,
empowering women to pursue their fithess dreams.

Her success is part of a growing movement in Nepal,
where athletes like Mulguthi are breaking barriers and

paving the way for future bodybuilders.

44 BUSINESS 360° | FEBRU ﬁ

Sponsored by The North Face Adventure Team as
an Asian Pacific Athlete, she is ranked 8th globally
for 100km races. In 2024, Budha showcased her
exceptional skill by dominating the Wenling 70km
race in China, defeating the second-highest-
ranked runner. She also claimed third place at
the Transvulcania La Palma Island race in Spain,
further solidifying her reputation as a top-tier
athlete. Sunmaya continues to inspire with her
determination and athletic prowess, bringing
Nepal's trail running talent to the global stage.
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The Soaltee Hotels and Resorts is Nepal's first 5-star hotel chain, known for providing luxurious
experiences. With nine hotels in operation and a commitment to excellence, we are expanding our
footprint. Offering exceptional service, top-notch dining, MICE facilities, and a focus on
sustainability, Soaltee Hospitality is redefining luxury in the global hospitality industry, blending
tradition and culture to offer an unforgettable experience for travelers seeking opulence.
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Amrit Gurung

The founder and le
Gurung has revolutio
traditional folk melo
pop elements His c

resonant. Beyond just creating mt
adventurer and documentarian, © travelling to
remote villages to collect folk tunesieine tff'mlrrcltlves T - n—
that might otherwise fade into obscurlty His work is a iia
bridge between generations, preserving Nepal’s musical

heritage while modernising it for younger audiences. His

performances — whether in Nepal or at global venues like

Wembley Stadium - serve as a cultural representation of
Nepal on the world stage.

and universally
y Ing is an

Bijay Baral
A stage and film actor with a
remarkable range, Bijay Baral has
dedicated over a decade to refining
his craft. He is best known for
his ability to seamlessly switch
between comedic and deeply
emotional roles, bringing nuance
to his characters. His work in
Purna Bahadur ko Sarang;i,
Nepal’s highest-grossing film,
showcases his commitment
to portraying authentic,
\ relatable characters.

Baral has also been an
active figure in Nepal’s
theatre scene, helping to

push the boundaries of
dramatic storytelling.
His performances
are more than just
entertainment; they
reflect social realities,
making audiences both
laugh and reflect. His
recognition at the 2023
Captivating Creation
Awards is a testament
to his artistic
dedication.

www.b360nepal.com



Bishnu Majhi

One of Nepal's most enigmatic yet influential folk
singers, Bishnu Majhi has built an extraordinary career
without embracing public appearances or interviews.
With over 5,000 recorded songs, she is arguably the
most prolific singer in Nepali music history. Maijhi’s
songs often explore themes of migration, love and
hardship, making them deeply relatable to Nepal’'s
working-class communities, especially those affected
by foreign labour migration. Releasing over 400 songs
annually, her voice has become a staple in Nepal’s folk
music landscape. Her song Salko Patko Tapari Huni
alone has garnered nearly 100 million YouTube views,
proving her massive influence despite her reclusive
nature.

L \11

Dayahang Rai

A powerhouse in Nepali cinema, Dayahang Rai
has carved a niche for himself with his magnetic
performances in over 59 films. He specialises
in bringing complex, layered characters to life,
whether as a rebellious youth in Loot or in the
much-loved Kabaddi series. Rai’s strength lies
in his ability to balance naturalistic acting with
larger-than-life charisma, making him a favourite
among both critics and audiences. His approach
to acting — drawing from his experience in street
theatre and drama workshops — has helped
elevate the quality of Nepali films. His upcoming
film, The World’s Happiest Man, is eagerly
anticipated for his signature emotional depth.

A master Paubha and thangka artist, Lok Chitrakar
is a custodian of Nepal’s sacred painting traditions. His
work is more than just visual art; it is a deeply spiritual
practice that requires precision, patience and an intimate
understanding of Buddhist and Hindu iconography. ¢
Chitrakar’s paintings are characterised by intricate details, ¢ -
harmonious compositions and an adherence to centuries-
old techniques. Through exhibitions in the USA, India,
Finland, Japan and Russia, he has played a crucial role in
keeping Nepal’s traditional art alive while also introducing
it to a global audience. His pieces, preserved at the Museum
of Nepali Art and sold by Mahakala Fine Arts, serve as a
testament to the timeless beauty of Paubha.

Kuma Sagar (Siddhi Sagar Pr

Arising talent in Nepal's contemporary music
scene, Kuma Sagar is best known for his work with
Khwopaa Band, where he blends folk influences with
rock and alternative music. As a guitarist, singer and
songwriter, his compositions are characterised by
their rich storytelling and deep emotional resonance.
His lyrics often touch on identity, heritage and
personal struggles, making his music highly relatable.
With concerts lined up in Australia, his growing
international presence signifies the global appeal of
Nepal’s modern folk sound.

b360
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Manisha Koirala

Manisha Koirala is a celebrated
Indian actress of Nepali origin, known
for her versatility in Indian cinema.

With a career spanning over three Prakash saPUt

decades, she has starred in critically : A multi-faceted artist, Prakash Saput is a singer,
acclaimed films across multiple Tt » songwriter, composer and filmmaker who has redefined
languages. She recently won the Best . g s =1 Nepalifolk music by infusing it with social commentary. His
Actress in a Drama Series award at INAL o ' songs often tackle issues such as migration, poverty and
the 2024 Filmfare Awards for her role | L J ). gender roles, making his music not just entertainment but
in Heeramandi: The Diamond Bazaar. . B ¥ a platform for discourse. His involvement in Purna Bahadur
A cancer survivor, Koirala actively i b, -~ ko Sarangi — both as an actor and music contributor —
shares her journey of resilience through = i - ™ added to the film’s success as Nepal’s highest-grossing
public speaking and writing. As a i movie. As a Goodwill Ambassador for Nepal Tourism Board
UNFPA Goodwill Ambassador for both and National Disaster Risk Reduction and Management
Nepal and Indiq, she also advocates Authority, Saput also uses his influence for national causes.
for women'’s rights, healthcare and His upcoming directorial debut, Basanta, is expected to
education. . continue his trend of blending art with activism.
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Shushank Shrestha

| A contemporary ceramic artist,
" Shushank Shrestha specialises in sculptural

Priyanka Karki

One of Nepal’s most versatile film personalities,
Priyanka Karki has made significant contributions : 43 2
as an actor, writer and director. With a degree in Film i -°° that marge e ol Dot
and Digital Media Production from the University of RRRtinetics withie N S
North Alabama, she brings a global perspective to i work, °ftfe" anatosi oscd, explo;es
Nepali cinema. Karki is known for her ability to portray Lﬁ:g:i?::ngrg?;::émig:\nwgﬁ zf:/ﬂ:x
strong female characters, breaking stereotypes from Alfred University, New York, Shrestha's

in an industry traditionally dominated by male tise lies in his ability to t f I
narratives. Her award-winning performance in Nai AR A S LY ACRIC L (S Al
into thought-provoking sculptures that

Nabhannu La 5 showcased her emotional range, while
her directorial ventures continue to push creative
boundaries. She is also a vocal advocate for women's
empowerment in the entertainment industry.

B

bridge cultural heritage with modern artistic -
expression. His piece Uber Rat, housed in the

Rubin Museum in New York, exemplifies his ’
fusion of tradition and innovation.

u
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Anjali Lama .
Anjali Lama is a pioneering trans
of Nepali origin who has broken baf
global fashion industry. Now based
York, she has walked the runway forl
brands like Bach Mai, Christian Cowan'an
Kozaburo, and has been featured in \/ogue.
Lama’s influence extends beyond modelling -
she is a vocal advocate for transgender rights,
using her platform to promote inclusivity and
representation in the fashion industry. Her
journey from Nepal to international fame is
also the subject of the documentary Living
Inside Someone Else’s Skin.

NEPALIS

GLOBAL

Asmita Ale

Asmita Ale is a British
footballer of Nepali descent
who plays as a defender
in the Women's Super
League. Having previously
played for Aston Villa
and Tottenham, she
currently represents
Leicester City, where she
contributes defensively
and has recorded
one assist this
season. Ale has also
represented England
at the Under-17 level,
debuting against
Italy in 2018. Known
for her versatility
and defensive
prowess, she is
making a mark
as one of the few
players of Nepali
heritage in
elite European
football.

www.b360nepal.com
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Acharya Balkrishna

Acharya Balkrishna, an Indian Vedic scientist of Nepali

parentage, is the co-founder and Managing Director of .

Patanjali Ayurved, one of India’s leading consumer goods Manose Singh

companies specialising in ayurveda-based products. | Manose Singh is a Grammy-nominated flutist

Under his leadership, Patanjali has transformed into a o of Nepali origin, renowned for his fusion of Nepali

multi-billion-dollar enterprise, producing herbal medicine, folk, classical raga and contemporary world music.

food, cosmetics and household items. Balkrishna is also Based in the United States, he has collaborated

a co-founder of Divya Yog Mandir, Patanjali Yogpeeth . withinternationally acclaimed artists such as Jai
S(E ; Uttal, Krishna Das, Deva Premal and Peter Rowan.

and Patar.uall Research Foundation, vyhere he sp.eu.rheads singh’s performances have taken him across the

research into ayurveda, natural healing and holistic health globe, from Nepal to France, Switzerland, USA,

solutions. His work focuses on reviving ancient Ayurvedlc Hong Kong and Mq|qy5iq_ His work bridges cultural

wisdom and making it accessible through modern science traditions, bringing the ethereal sounds of the

and large-scale production. Nepali flute to a global audience.

Prabal Gurung

Prabal Gurung is a globally acclaimed fashion
designer of Nepali origin, known for his bold, inclusive
and statement-making designs. His eponymous brand
has been worn by high-profile personalities, including
former US First Lady Michelle Obama and the Duchess of
Sussex, Meghan Markle. A graduate of Parsons School of
Design in New York, Gurung is also a passionate advocate
for diversity in fashion and the founder of The Shikshya
Foundation in Nepal, which provides education to
underprivileged children.

Mingyur Rlnpoche

Mingyur Rinpoche is a Buddhist monk, author and
meditation teacher specialising in helping people
manage anxiety, stress and panic attacks. As the
head of the Tergar Meditation Community, he leads
thousands of students worldwide in mindfulness
and compassion-based practices. He has appeared
in the Netflix series The Mind, Explained and is the
author of In Love with the World, a part-memoir, part-
spiritual guide to overcoming fear and embracing the
unknown. Forbes has referred to him as ‘The Happiest
Man in the World’, recognising his research-backed
teachings on well-being.
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Sanyukta Shrestha

Sanyukta Shrestha is an award-winning sustainable
fashion designer, renowned for her eco-friendly haute
couture and bridalwear. Nicknamed the ‘Green Goddess’
by London Fashion Week, she integrates ethical sourcing

Pukar C Hamal and handmade craftsmanship into her designs. Her work

Pukar C Hamal is the founder of SecurityPal, a Silicon has been showcased at prestigious institutions such as
Valley-based cybersecurity firm that streamlines security The Fashion Museum, and her creations have been worn
questionnaire manqgement for businesses using Al and by celebrities Includlng Vlctor!a's Secret model Candice
Nepali manpower. Companies like OpenAl and other leading Swanepoel and members of Fifth Harmony. A graduate of
tech firms rely on SecurityPal, which has processed over two the London College of Fashion, Shrestha has won multiple
million security questionnaires in just four years. A Stanford sustainability awards, including the 2021 PETA Luxury Vegan

University graduate, Hamal is an innovator in the growing Wedding Award.
field of security automation, helping businesses navigate
compliance with speed and accuracy.
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Shesh Ghale

Shesh Ghale is a billionaire entrepreneur and
. philanthropist of Nepali origin, best known as
Sarahana Shrestha the founder and CEO of the Melbourne Institute
of Technology (MIT) in Australia. Under his
leadership, MIT has grown into a major private
higher education institution, educating over
3,000 students per term. An engineer by training,
Ghale has also been actively involved in
humanitarian initiatives, including earthquake

Sarahana Shrestha is a New York State Assembly
Member and the first legislator of Nepali origin in
the state’s history. She is a progressive advocate for
policies addressing healthcare reform, affordable
housing and climate change. Since taking office, she

has worked to pass key legislative initiatives that relief efforts in Nepal. He holds an honorary

benefit working-class communities in New York. : : ; ;

Shrestha, who studied at the New York Institute of 1,—: g?frfgr:::sftro:gr':ﬁgz::t'\'&" gms;.sr'\?s:?f :frg:?n
Technology, is committed to using her platform to the alobal ezucution sectgr 9
drive systemic change. 9 :
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In a world increasingly defined
by geopolitical shifts and
evolving international priorities,
the recent temporary freeze
on US foreign aid to Nepal
marks a pivotal moment in
the country's development
trajectory. For decades,

Nepal has relied on American
assistance to fuel growth in
critical sectors such as health,
infrastructure and education,
among others. The sudden
withdrawal of this support,
although temporary, raises
urgent questions: What does
this mean for Nepal's ability
to meet its developmental
goals? How will the country
balance maintaining strong
international relations while
accelerating efforts to become
more self-reliant?

As the freeze reverberates
through the corridors of power
and policy, Nepal faces an
unprecedented challenge: to

adapt, innovate, and rethink I
its long-term strategies. While
the immediate impact on

sectors like public health and

infrastructure is clear, the

deeper implications of this shift

may alter Nepal's development

landscape for generations U S A I D F R E E Z E
1 1 i - =

to come. Will Nepal rise to
the occasion and seize this
opportunity to strengthen

its domestic capabilities and
foster new partnerships, or
will the absence of US foreign
aid expose vulnerabilities that
impede progress?

In this opinion segment, o =
Purushottam Ojha, Former = =
Secretary, Government
of Nepal; Yatindra KC,
Researcher, Samriddhi
Foundation; Sajina Rai,
Programme Director &
Research Fellow (Foreign
Affairs), Asian Institute of
Diplomacy and International
Affairs; and Anil Chitrakar,
Social Entrepreneur, delve
into the complex layers of
the US aid freeze — examining
its economic, diplomatic
and social consequences
— and explore how Nepal’s
policymakers and thought
leaders can navigate this new PURUSHOTTAM OJHA
era of development in a rapidly Former Secretary
changing world order. Government of Nepal

YATINDRA KC
Researcher
Samriddhi Foundation
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What is the
anticipated outcome
of the temporary
suspension of

US foreign aid on
Nepal's economy and
development projects
if it is to exceed the
90-day suspension?

Purushottam Ojha:

The suspension of the

support under USAID

funding has already started
showing adverse impacts on
implementing maternal health,
vaccinations, nutrition, food
aid and social inclusion-related
programmes as the funds

are frozen for running these
USAID-funded programmes
and projects. Besides, the
government organisations,
there are several such projects
run by INGOs in association
with the national NGOs. It is
difficult to forecast the future
steps of the US administration
as the DOGE chief Elon Musk
has made a very cynical remark
about USAID. It is obvious

that the 90-day suspension will
deter the delivery of services
by the entities who are running
the programmes.

The fate of the aid which
has been subsumed into the
State Department, by the latest
proclamation, is unpredictable
and mysterious. A large
number of least-developed
and developing countries,
particularly in Asia and Africa,
are the beneficiaries of the
programmes. Among various
programmes, those related to
public health, nutrition, food
and education will have a
direct impact on the services
delivered to poor people.
Hence, the government should
develop contingency plans
to continue the service to
the deprived section of the
people while contemplating the
potential long-term suspension
or cancellation of the USAID
programmes.

Yatindra KC: The US
foreign aid to the government
of Nepal accounts for 0.122%

SAJINA RAI ANIL CHITRAKAR of the entire budget. A majority
Programme Director & Research Fellow (Foreign Affairs), Social Entrepreneur : :
Asian Institute of Diplomacy and Intemah‘on:I Affairs of US forelgn aid to Nepal
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is Off-Budget Off-Treasury
meaning funds are not
provided to the Government

of Nepal but rather spent

by the USAID through civil
society organisations via open
calls based on the country's
development strategy. The
only development project of
significant scale that I am aware
of is the MCC. So far it remains
unaffected and it is likely not
going to be affected given

that the funding is based on a
bilateral treaty/agreement.

The anticipated outcome
remains marginal, in the
short-term people working in
the development sector are
likely to lose their jobs. The
larger question here is the
effect that aid has on our civil
society. Has the civil society in
Nepal responded to the needs
of the people or have they
aligned their goals to meet the
development strategies of the
aid agencies, do aid agencies
design their country strategies
with the political economy
of Nepal in mind? These are
questions worth asking. If the
suspension order exceeds 90
days, we might even start a
discussion around these issues,
absent that things will be
business as usual.

Sajina Rai: US being one
of the largest bilateral donors
of Nepal, the recent suspension
of US foreign aid has already
begun to impact on critical
humanitarian and development
work in the country. As
some reports suggest that at
least four projects including
health, education, agriculture
and inclusive policies run
by the Nepal government
in partnership with USAID
has been halted for 90 days.
Additionally, more than 300
development partners are
affected for at least three
months.

Besides, there are
businesses like hospitality
industry and airlines likely to
have immediate effect from this
decision. For example, many
hotels across Nepal, which
heavily depend on business
from these kinds of projects
and programmes, will have
huge impact on their revenue.

If it exceeds 90 days it may
cause health crisis, educational
setbacks and prolonged
economic strains in Nepal;
not only federal government
but also subnational and local
governments will suffer. Most
of the aid is allocated to health,
malnutrition and women
empowerment in Nepal,
therefore, the most vulnerable
groups will be children and
women. And there is a risk
of surge in unemployment
due to halted projects and
programmes. It will also have
negative impact on social
indicators largely hitting hard
on Human Development Index
(HDI), apart from economic
growth as a result of reduced
development activities.

How is such a funding
gap or lacuna
addressed?

Purushottam Ojha:
First, the government of
Nepal requires making a quick
assessment of the impact of aid
suspension in various sectors of
the development programmes.
There would be a need to
mobilise additional human and
financial resources to plug the
resource gaps. The alternative
plan should be developed by
the federal government, and
the provincial government and
the municipalities should be
persuaded to work in unison
to mobilise the resources that
they have within their reach.
The government of Nepal may
reach out to other development
partners and multilateral
financing institutions to provide
their support to implement the
alternative/contingency plans.

Yatindra KC: The funding
to the government of Nepal
is not significant enough to
warrant a re-strategising. It
can easily address the funding
gap through either internal or
external debt. The funding gap
for civil society is likely going to
be hard to bridge. Whether civil
societies have spent the money
on the right things is a different
question altogether.
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Sajina Rai: Under the
Trump administration, it is
clear that the US is unlikely
to provide new aid and there
is uncertainty of continuation
of the halted programmes,
therefore a significant gap
or lacuna will be created.

To address this, Nepal must
diversify its sources of foreign
grants and development
partners, such as countries

like China, Japan or other
developed nations. While it is
unfortunate, but the reality is
that Nepal cannot fill the gap
by itself. So, it is important

to engage with other players
to bridge the void. In the
meantime, Nepal must work
hard on diversifying and
strengthening its economy and
be more self-reliant so that such
situations do not arise in the
future.

With ever changing
global and geopolitical
dynamics, how should
Nepal reduce its
reliance on foreign

aid especially for
infrastructure
development and
economic growth?

Purushottam Ojha:
This is also an opportunity
for the government of Nepal
to dwell upon and evaluate
the performances of the
foreign-aided projects in Nepal
and their implementation
modality. There is also a broad
understanding that in the
current ecosystem of foreign
aid mobilisation, most of the
financial support granted to
the least developed countries
and developing countries goes
back to the donor country
through their expatriate staff
who are paid a hefty amount
as salaries and other benefits
on one side and the purchase
of equipment, machinery and
transport vehicles from such
donor countries at the other. A

very paltry amount goes to the
intended beneficiaries.

There is a famous saying
that “There is nothing
as a free lunch.” Every
development partner has
its interest in providing
development assistance to
other countries. So, the best
alternative lies in mobilising
the national resources for
the development of the
infrastructure and boosting
economic growth. Foreign
assistance is unpredictable
and normally associated with
various covenants, overt or
covert. Hence, investment in
industrial establishments and
greater market access for goods
and services are the potential
conduits for maintaining
resiliency in the economy. The
government should endeavour
to mobilise the internal
resources for financing the
development projects and, at
the same time, try to diversify
the sources of foreign aid.
Financing from multilateral
financing institutions could be
a relatively reliable source of
development funding.

Yatindra KC: I suppose
we are talking about bilateral
aid and not multilateral aid.
Bilateral aid accounts for about
2.8% of the total budget, not
really a significant amount.

Of this, a majority is spent on
programme-related expenses;
bilateral and even multilateral
aid-financed development
(specifically in terms of
infrastructure) is very low in
Nepal. Thus, the argument that
we are reliant on foreign aid for
infrastructure development is
untrue. There is not a causal
relation between foreign aid
and economic growth either,
rather one can find instances of
governance breakdown because
of aid.

So far, neither Nepal’s
infrastructure development nor
economic growth has relied
on foreign aid, instead, foreign
aid-financed projects have had
very little effect. We can even
find the use of foreign loans to
support projects that are merely
a means to garner public
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support. The Prime Minister's
Unemployment Programme

is one example, and so is the
agriculture modernisation
programme and the numerous
view towers built. Regardless,

it is time to evaluate the

effect of aid. There are some
conversations about the matter
in some circles, but discourses
remain limited. Something

to explore in the future is

the effect of foreign aid on
transparency and accountability
in Nepal and the incentives it
provides to current bureaucrats.

Sajina Rai: In the broader
realm of geopolitics there is
high probability that global
powers like China would step in
and fill the vacuum, but in the
long run it is not sustainable.
Nepal must diversify and
strengthen its economy
to reduce its reliance on
foreign aid. For infrastructure
development, Nepal must forge
partnerships with multilateral
lenders. To achieve this Nepal
must focus on increasing
domestic revenue generation by
economic reforms. This can be
accomplished through various
means such as encouraging
public private partnership,
effective resource mobilisation,
promoting foreign direct
investment (FDI) in key sectors
like hydropower, tourism
and agriculture. Additionally,
strengthening regional and
multilateral cooperation, as well
as investing in human capital
and innovation, will be very
crucial for economic growth.

In light of the recent
cut, will the five-year
Country Development
Cooperation Strategy
for Nepal that finishes
by 2025-end go
ahead?

Purushottam Ojha:
Nothing is predictable
at this stage since all the
USAID programmes are
now suspended and the
responsibilities are shifted
to the State Department. A
flurry of presidential decrees
is being issued from the White

House every day that implies
the formation and dissolution
of various institutions as well
as policies and programmes.
The USA has remained an
important development
partner of Nepal since 1950s,
providing support in multiple
sectors; from maternal. and
child health, education, human
resources development,
infrastructure development,
and rural development, among
others. We can only hope that
the USA will continue to lend
its generous support for the
socio-economic development
of Nepal. [ am hopeful that the
support will continue in one
form or the other even in 2025
or beyond.

Yatindra KC: I do not
know, nor is it really important.
That countries evaluate their
processes and strategies once
the government changes are
natural. If the current strategy
is changed, I would not be
surprised, the larger question is
how is the civil society going to
adapt given the recent cuts.

Sajina Rai: Under
the five-year Country
Development Cooperation
Strategy for Nepal, about
50% of the committed budget
has already been disbursed.
However, uncertainty looms
over the other half of the
budget. The US has made
it clear that every dollar it
spends must align with its
national interest. With US
President Donald Trump
strongly opposing issues like
climate change and gender
equality many of the USAID
projects and programmes in
Nepal that are based upon
equity and inclusiveness
such as gender issues and
inclusiveness, women
empowerment, family health,
and nutrition are at the
risk of being discontinued.
And it is certain that the
Trump administration will
not be supporting any new
programmes under these
issues. B

FEBRUARY 2025 | BUSINESS 360° 59



60 BUSINESS 360°

OPINION.
O

Social Entrepreneur

This opinion piece is
being written at a time when
we have a 90-day pause on
USAID in Nepal. To start
with, we must recognise that
the American people are
some of the most generous
and do not hesitate to step
up when challenges make
demands from them. In
Nepal, some readers may
need a little reminder that
the forestry and agricultural
colleges, the ropeway from
the terai to Kathmandu, the
Janak education materials
facility at Thimi, the east-
west highway between
Hetauda and Narayanghat
are all gifts to Nepal from
the American people.

Today, the USA is led
by individuals who have not
seen the real value of what
they have done for Nepal
and the people, mostly
because they have never
travelled outside the USA.
They also see poverty at
home and feel that their
government is not doing
enough for them. Charity

FEBRUARY 2025

should begin from home. The
combination of these two
factors has led to a new politics
that is based on ‘America

first’ at the core. Like the
Government of Nepal which
pays itself and its recurring
costs by levying tariffs on
imported goods, there are
people in the White House who
believe that USA can become
rich and create a sovereign fund
to buy TikTok by putting hefty
tariffs on imported goods.

The 90-day pause for
USAID is part of this narrative
that the whole world is taking
advantage of the USA and not
giving back enough to it. The
USA is being treated like the
world’s garbage can. We heard
the same conversation after
9-11 when many Americans
could not explain why anyone
in the world would want to do
any harm to them.

Moving forward, clean air
should be a priority for all of us
whether USAID funds a project
or not. If we do not want to
see Nepal go through another
armed conflict, we have to

embrace inclusion whether or
not the US leadership likes it.
We must ensure a healthy forest
with all its globally unique
biodiversity whether it gets
external funding in general
(USAID in particular) or not.

The pause in USAID should
be used to have a broader
debate in Nepal beyond how
many airline tickets and hotel
room cancellations have
happened or how many houses
are going to be empty if the
projects that housed them
cannot pay the rent. During
the pause, we shall have to
ask ourselves many difficult
questions. The first of which
would be if we, as Nepalis, are
okay with all the conditions that
will come with the new USAID.
Can we or should we endorse
US claim to Greenland, Canada
being a state of the USA, and
the forced handover of the
Panama Canal so the Chinese
will lose control? Should the
Ukraine war be financed in
exchange for access to its rare
earth mineral deposits?

If not, we have a real

challenge. Denmark, China
and Canada have also
helped Nepal in the past and
are our friends. The second
question that we need to
ask is if diversity, equity and
inclusion are removed from
USAID, what are we going
to use aid resources for? The
third question we need to
ask is if we have a cohesive
and shared development
strategy for Nepal, the
resources we have and a
clear picture of the gap?
Making a wish list by
compiling smaller wish lists
at Singha Durbar is not a
development strategy. We
are weak in governance
and improving governance
does not require foreign
aid. The 90-day pause
may be an opportunity in
disguise if we use it to find
answers to these and other
related questions. Shortage
and crisis often bring out
creativity and innovation.
We do have money to build
view towers. Let us get our
priorities right.
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DISTRESSING

PERFORMANCE OF Q2
THREAT TO SOUNDNESS OF BFIS

Text: Pushpa Raj Acharya

ommercial banks

experienced rising

non-performing loans

(NPLs) and shrinking
profits in the second quarter
(Q2) of the current fiscal year.
NPLs increased to 4.49% by
mid-January, compared to
3.40% during the same period
of the previous fiscal year.
With a total loan portfolio of
Rs 4,725.88 billion, the total
NPL amount reaches Rs 212.19
billion.

Rising NPLs have negative
economic consequences.
“Primarily, more NPLs mean
deteriorating financial institution
soundness and shrinking
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lending capacity due to the
high amount of NPLs in the
banking industry,” says Biswash
Gauchan, Executive Director
at the Institute for Integrated
Development Studies (IIDS).
“Banks and financial institutions
were deeply engaged in land
monetisation rather than
promoting the productive sector.
The motive of generating
high profits overnight through
land monetisation was a risky
strategy that ultimately led to
the crisis.”

Within the industry, Kumari
Bank has the highest NPL
at 6.96%, followed by Nepal
Investment Mega Bank at

5.86%. Everest Bank has the
lowest NPL at 0.66%, followed
by Standard Chartered Bank
at 1.77% and Sanima Bank at
3.22%.

Loan portfolio review

The International Monetary
Fund (IMF) has consistently
raised concerns about the asset
quality of banks and financial
institutions. In its recent review
of the Extended Credit Facility
(ECF) arrangement, the IMF
emphasised the urgent need for
a Loan Portfolio Review (LPR)
of the ten largest commercial
banks. Nepal Rastra Bank
(NRB), the central regulatory

and monetary authority, has
been delaying the initiation of
the LPR.

“Despite the cancellation
of the initial procurement for
the Loan Portfolio Review
(LPR) of the ten largest banks,
NRB remains committed to
completing the review and has
restarted the process to hire
an independent international
consultant to assist with
the LPR,” the fifth ECF
review stated. “Key reforms
accomplished as part of the fifth
review include amendment of
Nepal’s anti-money laundering
(AML) law, strengthening the
financial oversight of public
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Banks loan portfolio, NPA and Profit in Q1 of FY 2024/25

Nabil Bank 405.17
Global IME Bank 421.03
Nepal Investment Mega Bank ~ 342.01
Kumari Bank 288.04
NIC Asia Bank 256.21
Rastriya Banijya Bank 279.57
Laxmi Sunrise Bank 275.55
Himalayan Bank 240.61
Prabhu Bank 228.2
Agricultural Development Bank  207.16
Nepal Bank 216.03
NMB Bank 227.8
Siddhartha Bank 212.07
Prime Bank 206.86
Everest Bank 216.65
Sanima Bank 172.93
Citizens Bank 162.96
Nepal SBI Bank 139.43
Machhapuchchhre Bank 140
Standard Chartered Bank 87.5
Total 4725.88

4.93% 3.24
4.86% 3.05
5.86% 2.83
6.96% 0.27
4.61% 0.15
4.96% 0.76
5.67% 1.16
4.98% 1.51
5.06% 1.33
4.90% 0.95
4.99% 0.46
3.96% 2
4.50% 0.53
4.96% 1.86
0.66% 2.07
3.22% 1.19
4.85% 0.66
3.55% 0.90
4.54% 0.80
1.71% 1.64
4.49% 27.43

(Source: Second quarter’s unaudited financial statements of commercial banks, FY 2024/25)

enterprises, and completing
audit of the Fiscal Year
2023/24 financial statement of
Nepal Rastra Bank involving
the services of experts with
international experience in
auditing other central banks.”

Bank asset quality is a
concern as credit mobilisation
is nearly equivalent to the
country’s GDP, yet it hasn’t
supported productivity and real
sector growth. Nepal has past
experience with state-owned
banks requiring significant
capital injections to revive them;
this after more than half of their
credit became NPLs.

A Loan Portfolio Review
conducted by an internationally
renowned audit firm will
reveal the banks’ true financial
status and provide necessary
reformative actions.

Systematically important banks
under scanner

Nepal Rastra Bank
has intensified onsite and
offsite supervision of several
commercial banks deemed
systemically important to ensure
their prudent operation. Global
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IME Bank, Nepal Investment
Mega Bank, Kumari Bank,
Rastriya Banijya Bank and
NIC Asia Bank are reportedly
considered systemically
important based on their
turnover, capital base and
portfolio, among other factors.
Following the 2008 financial
crisis, regulatory bodies began
focusing on systemically
important financial institutions
(SIFIs).

“Formal announcements
regarding systemically important
banks are pending due to a lack
of policy provisions, however,
banks with turnover exceeding
10% of GDP require special
attention in regulation and
supervision,” a high-ranking
source at Nepal Rastra Bank
said. The Basel Committee
on Banking Supervision has
emphasised differentiated
regulatory and supervisory
treatment for such institutions,
including risk-based capital and
other compliances.

Shrinking profits

Unaudited financial
statements published by 20
operating commercial banks
reveal a 4.6% profit decrease
in the second quarter of Fiscal
Year 2024/25. Total profit
reached Rs 27.43 billion, down
from Rs 28.76 billion during the
same period of the previous
fiscal year.

Most banks experienced
profit declines during the
review period due to increased
provisioning necessitated by
loan recovery challenges. NIC
Asia Bank and Kumari Bank
reported the lowest profits,
at Rs 150 million and Rs 270
million, respectively. Nine
banks, including NIC Asia Bank,
Kumari Bank, Rastriya Banijya
Bank, Agricultural Development
Bank, Nepal Bank, Siddhartha
Bank, Citizens Bank, Nepal SBI
Bank and Machhapuchchhre
Bank recorded profits below
one billion rupees. State-owned
banks also saw significant profit
reductions.

Conversely, Nabil Bank
earned the highest profit among
commercial banks, at Rs 3.24
billion, followed by Global IME
Bank at Rs 3.05 billion and
Nepal Investment Mega Bank
at Rs 2.83 billion in the second
quarter of FY 2024/25. Along
with Nabil, Global IME, and
Nepal Investment Mega, banks
earning profits above one billion
rupees include Himalayan Bank
(Rs 1.51 billion), Laxmi Sunrise
Bank (Rs 1.16 billion), Prabhu
Bank (Rs 1.33 billion), Prime
Bank (Rs 1.86 billion), Everest
Bank (Rs 2.07 billion), and
Sanima Bank (Rs 1.19 billion).

Traditional banking may not work
The recent economic crisis
has raised questions about
traditional banking practices.
Credit growth has fuelled
consumption and heavily
monetised land prices, rather
than supporting real sector
growth. Banks must prioritise
financing the real sector to
achieve positive economic
outcomes that spur growth and
create jobs. The cumulative
loan portfolio of banks and
financial institutions (BFIs)

is nearly equivalent to the
country’s GDP. Commercial
banks alone hold a cumulative
loan portfolio of Rs 4,725.88
billion as of the second quarter
of this fiscal year, demonstrating
unparalleled financial sector
growth compared to other
economic sectors. This has
strained the financial sector’s
ability to maintain such isolated
momentum. “The growth of

the financial sector must be
complemented by the growth of
other sectors, especially the real
sector, for its sustainability,” said
Nara Bahadur Thapa, Former
Executive Director of Nepal
Rastra Bank.

Gyanendra Prasad
Dhungana, CEO of Nabil Bank,
has urged government and
private sector collaboration on
project development across
various sectors. “Banks have
financed numerous energy
(generation) projects,” he said.
“If the government opens up
transmission and distribution for
private sector investment, this
will create new avenues for bank
financing.”

Dhungana acknowledged
that traditional banking practices
may be ineffective and that
bank financing must support
the country’s production base.
“The IT sector is emerging as
a vibrant sector. We encourage
private sector collaboration
to analyse sectoral gaps and
design/study projects,” he said,
adding, “Banks are always ready
to lend if credible projects are
available.” Along with a slump
in consumption, loan demand
has slowed, and resources are
accumulating in banks. They
reportedly have the capacity to
lend Rs 600 billion at present.

Furthermore, the IMF has
emphasised that amidst the
ongoing correction from the
post-pandemic credit boom,
vulnerabilities in the financial
sector are increasing. The
banking sector’s non-performing
loans reached 4.49% in Q2 of
2024/25, and the deteriorating
financial health of savings and
credit cooperatives (SACCOs)
has exacerbated the recovery
challenges faced by BFIs. B
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MID-TERM REVIEW OF
THE BUDGET 2024/25

Text: Pushpa Raj Acharya

downside is the

revision of public

expenses in the

mid-term review of
the fiscal budget, a common
occurrence in budgetary
implementation. As in previous
fiscal years, the government
has revised expenditure in the
recently released mid-term
review of the fiscal budget
2024/25.

For the past several years,
the government has released
an inflated budget for public
perception and then revised the
targets mid-year. The mid-term
review, released by Deputy
Prime Minister and Finance
Minister, Bishnu Prasad Paudel,
has revised the budget size
from Rs 1,860.30 billion to
Rs 1,692.73 billion, which is
90.99% of the initial estimates.

Capital/development
expenditure has been
substantially reduced to 85% of
initial estimates from Rs 352.35
billion, and recurrent expenses
to 90.24% of initial estimates
from Rs 1,140.66 billion.

After this revision, resources

64 BUSINESS 360° | FEBRUARY 2025

mobilised for development
works are estimated to be Rs
299.50 billion.

Under financing, used for
debt servicing, almost 99.09%
of the initial allocation will be
utilised. The government’s debt
servicing liability is expanding
annually, surpassing the
budget allocated for capital/
development expenses.
According to the mid-term
review, Rs 363.93 billion is
expected to be spent on debt
servicing. (See Table 1)

Intergovernmental fiscal transfer
The government has
emphasised that the procedure
for amending the proper
management of equalisation
and special grants is in its
final stages. Fiscal transfers
from the federal government
to provinces and local levels
stand at Rs 34.89 billion and
Rs 150.26 billion, respectively.
To date, 36.17% of the total
allocation has been transferred
to provinces, and 48.10% to
local levels.

Provinces and the federal
government reportedly each
received 15% of the Value
Added Tax and Excise revenue,
totalling Rs 64.55 billion (Rs
32.27 billion each for local
levels and provinces), from the
divisible fund in the first six
months of Fiscal Year 2024/25.
This amount is 14.17% higher
than the corresponding period
of the previous fiscal year.

Half yearly expenses

The government spent
35.89% of the total earmarked
budget of Rs 1,860.30 billion in
the first six months, amounting
to Rs 667.6 billion. Total
spending in the first half is
17.66% higher compared to the
same period in the previous
fiscal year. Of this, Rs 452.55
billion was spent on recurrent
expenses, Rs 56.93 billion on

Table 1: Revision in sources of budget financing (Rs in Billion)

Sources of budget financing Initial target Revised target

Revenue
Domestic debt
Foreign grants
Foreign loan

Rs 1,260.30 Rs 1,260.30
Rs 330.00 Rs 214.96
Rs 52.33 Rs 36.62
Rs 217.67 Rs 180.83

(Source: Mid-term review of the budget 2024/25, MoF)

Table 2: Half yearly expenses (Rs in Billion)

Budget heading Expenses/transfer | % in total allocation

Total budget Rs 1860.3
Recurrent Rs 731.79
Capital Rs 352.35
Financing Rs 367.28
Grants to subnational ~ Rs 408.87
governments

(Source: MoF, Financial Comptroller General Office)

Rs 667.6 35.89%
Rs 452.55 39.63%
Rs 56.93 16.16%
Rs 158.66 43.20%
Rs 185.15 45.28%

www.b360nepal.com



capital expenses, and Rs 158.66
billion under financing. (See
Table 2)

Recurrent expenditure
has progressed due to fiscal
transfers and investments

in projects through state-
owned enterprises, which

are accounted for under
recurrent expenditure.
“There is a component of the
development budget under

Tahle 3: Ministry wise expenses (Rs in Lakhs)

ﬂ Ministry/entity

Office of the Prime Minister
and Council of Ministers

2 Ministry of Finance

3 Ministry of Industry, Commerce
and Supplies

4 Ministry of Energy, Water
Resources and Irrigation

5 Ministry of Law, Justice and
Parliamentary Affairs

6 Ministry of Agriculture and
Livestock Development

7 Ministry of Water Supply

8 Ministry of Home Affairs

9 Ministry of Culture, Tourism
and Civil Aviation

10 Ministry of Foreign Affairts

11 Ministry of Forest and
Environment

12 Ministry of Land Management,
Cooperatives and Poverty
Alleviation

13 Ministry of Physical
Infrastructure and Transport

14 Ministry of Women, Children
and Senior Citizens

15  Ministry of Youth and Sports

16 Ministry of Defence

17 Ministry of Urban Development

18  Ministry of Education, Science
and Technology

19 Ministry of Communication
and Information Technology

20  Ministry of Federal Affairs and
General Administration

21 Ministry of Health and
Population

22 Ministry of Labour, Employment

and Social Security

55,966

439,843
80,416

404,377
5,481
496,971

163,317
2,032,856
53,523

67,912
119,336

66,527

1,504,271
13,069

33,419
598,751
682,428
577,021

73,769
64,967
461,468

18,512

(Source: MoF, Financial Comptroller General Office)

Expenses of
the first half
(mid-Jan)
18,599

99,892
6,130

81,337
1,783
150,256

26,310
841,892
14,934

34,392
35,115

23,438

354,818
2,301

5973
277,172
76,402
249,552

21,228
8,279
150,274

2,606

Expenses
%

33.23

22.71
1.62

20.11
32.54
30.23

16.11
4141
27.90

50.64
29.30

35.23

23.59
17.61

17.87
46.39
11.20
43.25

28.78
12.74
32.56

14.08

Table 4: Revenue mobilisation comparative table (Rs in lakhs)

Tax heading Collection of
first half of FY
2023/24
Customs Tariff 958,332
VAT 1,414,174
Excise 686,651
Education Service Tax 15,876
Income Tax 1,360,487
Total tax revenue 4,435,520
Total non-tax revenue 529,478
Total revenue 4,964,998
Other Receipts 188,978
Total revenue/ Receipts 5,153,976

(Source: Revenue Management Information System/FCGO)
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Revenue
collection target

of first half of
2023/24

1,457,484
1,837,870
914,305
10,488
1,806,877
6,027,024
701,070
6,728,094

6,728,094

Collection of
first half of FY
2024/25

1,073,741
1,548,486
833,885
18,497
1,419,383
4,893,992
702,082
5,596,074
77,899
5,673,973

the recurrent heading, as we
account for fiscal transfers to
subnational governments and
all forms of grants under this
heading,” remarked Bishnu
Prasad Paudel, Deputy Prime
Minister and Finance Minister.
“Similarly, conditional and
special grants are separated as
capital and recurrent expenses
when transferred to subnational
governments, however, in the
federal accounting system,
they fall under recurrent
expenditure, which is why

the actual status of capital/
development expenditure is
not properly represented.” (See
Table 3)

Revenue mobilisation

The government has
maintained its initial revenue
mobilisation target. The federal
government aims to mobilise
approximately Rs 1,260.30
billion in the current fiscal year.
Similarly, Rs 159.90 billion is
expected to be shared with
subnational governments from
the divisible fund. The share
of tax revenue is projected
to be 90.48%, and other
revenue 9.52%. However, the
largest portion of revenue,
approximately 72%, is
mobilised from indirect taxes.
VAT is the largest contributor to
tax revenue at 30.1%, followed
by income tax at 27.53%,
customs tariff at 21.66%, excise
at 13.74%, and education
service tax at 0.33%. The
Inland Revenue Department
mobilises 49.43% of the
revenue, and the Department

Revenue Revenue growth
collection target | (compared to
of first half of the first half of
2024/25 2023/24) (%)
13.67 12.04
84.25 9.50
91.20 21.44
176.36 16.51
78.55 4.33
81.20 10.34
100.14 32.60
83.17 12.71
84.33 10.09

of Customs mobilises 41.05%.
Other agencies contribute the
remaining 9.52%. (See Table 4)

Low absorption of public investment

The Ministry of Finance
has identified various systemic
challenges hindering public
expenses. These challenges
exacerbate inefficiencies in
public expenditure, particularly
in development project
implementation, resulting
in low capital expenditure
absorption.

The Ministry of Finance
has urged strengthening
institutional and technical
capacity, improving
procurement and contract
management, ensuring
safeguards compliance, and
digitising government processes
to overcome these challenges.
According to erstwhile -Finance
Secretary Ram Prasad Ghimire,
a steadfast commitment from
executing and implementing
agencies is required for
effective intervention and to
overcome these ingrained
inefficiencies.

“Moreover, the ministries
have been proposing/
requesting smaller budgets
for projects with guaranteed
resources and proposing
numerous new projects
within the budget ceiling,”
Ghimire added. “Thus, they
are accumulating incomplete
projects rather than focusing
efforts and resources on
completing existing ones.”

The budget’s mid-term
review highlighted a lack of
coordination across the three
tiers of government and among
federal ministries.

A lack of procedures,
guidelines, bid document
preparation, matching funds
and frequent transfers of
senior project staff have been
consistently emphasised as
obstacles to timely project
implementation and increased
capital/development
expenses. B
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Poor connectivity
dampens supply chain management

HITS CONSUMERS HARD

Text: Pushpa Raj Acharya

1l roads connecting

Kathmandu Valley,

the nation’s capital,

are in poor condition,
with some undergoing
maintenance. Temporary
diversions had been created at
several points along these vital
highways to bypass landslides
and major damage caused by
floods and landslides during the
erratic monsoon of September
2024. These temporary tracks
may not be usable during the
next rainy season.

“This has not only hindered
the smooth movement of
vehicles but also caused
accidents and increased
supply costs,” according to Dr
Biswo Poudel, Former Vice
Chairperson of the National
Planning Commission.

“Due to delays in timely
road maintenance and the
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development of viable
alternatives, we could face
supply line disruptions and
unimaginable mishaps.”

Late last September,
Kathmandu was completely cut
off by land routes for several
days due to major highway
damage in multiple sections
caused by floods and landslides.
Experts and climate scientists
have stressed the need for
preparedness to minimise such
damage. (See Table 1)

According to an Asian
Development Bank study,
Kathmandu Valley accounts
for 30% of the country’s gross
domestic product and 50%
of the total urban population,
making it the nation’s single
largest urban economy. A
smooth supply system must
be established between
Kathmandu and the rest of the

Table 1: Lifeline roads connecting Kathmandu and damaged portions

Road Damaged section /under | Length of damaged
maintenance section

BP Highway Chaukidada, Kavre to 12 km
Nepalthok, Sindhuli
Nagdhunga-Mugling section ~ Nagdhunga-Mugling road ~ 94.7 km (under
(Prithvi Highway and section maintenance)/
Tribhuvan Rajpath) damaged by
landslides in several
locations
Araniko Highway Suryabinayak (Bhaktapur)-  Upgradation and

Dhulikhel-Khawa

Bailey bridges damaged by
floods to be restored
Landslides in several
sections and maintenance
work ongoing

maintenance (22 km)
Kanti Lokpath

Hetauda-Kulekhani-Phakhel-
Pharping Road
and Kulekhani-Sisneri-

